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Steel Foundries to
Pay Stock Dividend

The intention of directors of the

to declare a stock dividend equivalent
ic $2 a share, at par value $33.33, on
the common stock at the next meeting
early in May was announced by R. P.
Lamont following the meeting of di-
rectors yesterday afternocon.

In a statement to stockholdars Mr.
Lamont qaid: “The recent Supreme
Court decizion, together with the com-
mon_stoekholders’ action authorizing
the increase in common stock from $17,-

160,000 shares, $33.83 par, opens the
way for a dietribution to common stock-
holders of some of the company’s Bur-
plus in the form of a stoek dividend
without increasing the cash working
capital, all of which is needed in the
business. It is the inteantien of the
board at its meeting to declare a stock
dividend on the common stock of $2
& Ghare,

“Railways and car builders are
rlncin orders in volume and the three
dle plants of the company are being
prepared for operation when required.
The eom‘g;n‘y'l rineipal subsidiary, the
Griffin el Company, s running at
eapeecity, and the automobile spring
plant at Detreit is making rapid prog-
ress toward completion.”

. A stoek dividend of §2 a share would
be equivalent to & 8 per cent distribu-

- 8T%

!.‘ Ua... ”f i
101000 +e s 914

tion at par. Esmiogs of the compan
for the first quarter, dirsctors stated,
are satisfactory.

Retiring officers and directors werm

reoilacted.
-~

American Stee! Foundries LCompany !

184,000, consisting of 515,520 =shares, |
$88.83 par, to $26,000,000, consisting uf|

producing? When does Loft's expect to pay
dividend ?—H. 8. |

Answer—All three of the oil com- |
| panies you mention are producing com- |
panies, but it is difficult to obtain defi- |
| nite information regarding their oper-'
| ations and earnings. Most oil stocks
have been dapressed because of the
| weaknesa of tﬁe general market, We
| consider the stocks of these companies
Highly speculative, particularly =o until |
stockholders are kept informed as to |
operations. Boston and Montana is de- |
| pressed, as are most meta] stucks.:

963, | When the demand becomes more ap-|
| parent for the metal the gtock may do

better. Loft's, Ine, should net esrn-,
ings for three months of 42 cents a!
share, or at the annuoal rate of $1.68./
Earnings should be better than this be- |
fore any expectations of a dividend
are entertained,

Southwestern P. & R. Company

Question—Would sppreciate veryomuch any |
{nformation that you can ve me regard-
ing the Southwestern Producing and Re-
fining Company of Texss—H. J, D.

Answer — The Southwestern Pro-
ducing and Refining Company was in-|
corporated March, 1919, to exploit and
operate oil fields in north ecentral,
Texas. Properties are located in the
Ranger, Burkburnett fields, aggregat-
ing about 2,000 acres. Company has its
own pipe lines, which extend over an
| area of fourteen miles. It owns fifty
{tank cars. There is no funded debt.
Cepital is $980,000, par $5. No finan-
cial statement available,

| S
{ Intereat Regularly Pald

: Question—What information can you give
| me regarding bonds of the Columbus Rail-
| way Power and Light Company, 1940, which |

1 purchased four or five years ago mt 97147
| 1 am interssted to know their present mar-
| ket value and your opinlon of them as an
| investment.—E, H. .

Answer—Colmbus Railway Light and
Power Company has not shown very
substantial esrnings of late. Interest
has been regularly paid, but the mar-
gin over charges has been so narrow
a3 to cause many investors to sell, with
the result that the bonds are now
quoted in the neighborhood of 7C per
cent, The company, we are informed,
| will probably be able to pull through
| its troubles.

Good Yield; Little Anxiety

Question—I have $2,000 to invest. Wil
you kindly let me know through {mn- valy- |
able column in The New York Tribune
how this can be i ted to ths best
advantage, both as to income and nteb"t‘
—C, M.

Answer—We believe the beat medium
for investing your funds in in Liberty |
bonds. They will cause you very little
anxiety. The yield, too, is Iarge, sbout

5 per cent per annum, and we believe
they will sell conaiderably higher some
day.

Four full columns of in
vestment questions and ame
swers are published in The
Tribune every Sunday. 1

|
|

To Security Owners

THE TrusT DEPARTMENT of this Company offers a
CusTopy SERVICE to owners of securitics which relieves
them of all routine care, their holdings being always under
their direct control, and subject to their orders. ‘The advan-
tages of this service are:

Safety
We guarantee the physical safety of securities deposited with us,
Availability
The owner, whether at home or nbsent‘ from the city, may

direct the sale, deposit or delivery of his securities upon order,
with the same ease with which he handles a checking account,

Routine Care .

We handle all details in connectiorr with the collection, dis-
bursement, or reinvestment of income and principal,

Information
We endeavor to furnish information as to called bonds;
“rights”’; extraordinary, increased, reduced, and passed divi-
dends; appointment of receivers, protective and reorganization
committees; opportunities to scll bonds to sinking funds; etc,

Investment Service

We report upon the condition of investments, when requested, *
giving the suggestions of specialists in investment matters,

1
Our booklet, ““The Care of Securities,” which we shall be pleased . ..
to send on request, describes the service in detail.

Guaranty Trust Company of New York.
140 Broadway =

= -
. MADISON AVE. OFFICE GRAND ST. OFFICE
Madisen Ave. & 60th St . 268 Grand Strest

FIFTH AVE. OFFICE
Fifth Ave. & 43rd St,
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